
Treasurer’s Report 2023

2023 Was a good fiscal year for MHJA we made a profit of $14,488.39. This was expected a $ 1,970.00 deficit as approved at the 2023 AGM. This profit is a variety of many things but a couple of larger differences can be explained as follow:
Income:
More membership/volunteer deposit then budgeted  $ 12,000.00
More horse show income (horse show income $35,100.00 - prize money $ 23,700.00) $11,400.00
More grant money $ 25,000.00
Less sponsorship money and fundraiser $ 11,900.00
Total more income $36,500.00

Expenses:
Purchased grant equipment $ 28,700.00
Equipment, forming an equipment and maintenance reserve $ 6,900.00
Less Horse show expense due to 1 less show (Victoria Day) $ 14,100.00
Total more expenses $ 21,500.00

Extra profit 2023 $15,000.00


Budget 2024:
For 2024 the club intends to run on the basis of a nearly break-even budget as we are expecting a small deficit of $1,825.00.


Bank account:
Our current bank balance: $ 93,640.95 (Monday January 22 2024) (please keep in mind that we have a equipment reserve of $23,000.00 which would impact our bank balance with this amount)


Submitted by Nathalie Schipper-Nijburg
Treasurer

